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From: Timothy Huey, Planning Director 

Date: June 25, 2013 

Re: City of Bettendorf's proposed creation of TIF Districts for a new Hilton Garden Inn 
at I-74 and Middle Road. 

The City of Bettendorf notified Scott County of an opportunity to consult that is scheduled for, 
Friday, June 28, at 10:00 AM regarding plans to create a TIF District in an existing urban 
renewal district.  The City is proposing the use of tax increment financing generated by the 
development of a new Hilton Garden Inn at I-74 and Middle Road.  The TIF funds would rebate 
the tax increment revenue on the project for ten years.  

Proposed Hotel Redevelopment 

The assessed valuation and property taxes generated by the existing hotel at Middle Road & I-74 
are: 

Current land value  $2,350,000 
Current taxes paid  $      82,530 

The proposed project is anticipated to result in: 

Future Assessed Value of developed land $9,250,000 
Estimate of future taxes of developed land $   231,250 

Estimated duration of TIF  10 years 
Estimate of Annual TIF payment  $   148,720 
Total TIF payments over 10 years $1,487,200 

The development agreement the City has with the developer states that the TIF payment will be 
based on a five story Hilton Garden Inn with a footprint of 20,000 square feet, as well as two 
additional free standing buildings for other retail commercial businesses, totaling a minimum 
assessed value of $9,250,000.  The $82,530 in taxes paid on the existing property will continue 
to go to the taxing entities. 
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The question I would have is how much of the proposed TIF payments will cover the re-
development costs, such as demolition and public infrastructure improvements, and how much 
would be attributed to other development costs or direct payments?  Also, do they propose to 
offer any TIF incentives to any retail commercial that may locate on Lot 1 and Lot 2 of the site. 
 
I plan to attend next Friday morning’s meeting to discuss this with City Staff so that we can 
formulate a recommendation to the Board.  Let me know your thoughts or comments. The 
information provided by the City is included. 
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