
PLANNING & DEVELOPMENT 
518 West Fourth Street 
Davenport, Iowa 52801-1106 
E-mail: planning@scottcountyiowa.com 
Office: (563) 326-8643 Fax: (563) 326-8257 

Timothy Huey 
Director 

To: Scott County Board of Supervisors 

From: Scott County TIF Review Committee 

Date: August 5, 2014 

Re: City of Bettendorf's proposed TIF District for 31,000 square foot expansion to Bowe 

Manufacturing facility at 2321 State Street. 

The City of Bettendorf notified Scott County of an opportunity to consult that is scheduled for, 

Friday, August 8, at 10:00 AM regarding a specific TIF Plan for an existing urban renewal 

district.  The City is proposing the use of tax increment financing generated by the development 

of a 31,000 square foot addition to the Bowe Manufacturing facility.  The TIF funds would 

rebate the taxes generated by the expansion for five years.  Previously, in 2010, the City of 

Bettendorf approved a TIF rebate at a different location for this same company for a new 6,000 

square foot building which totaled $62,500 over five years. 

The assessed valuation and property taxes generated by the existing property are: 

Current property assessed value $1,121,570 

Current taxes paid  $     38,808   

The proposed project is anticipated to result in: 

Future Assessed Value of expansion  $3,500,000 

Estimate of future taxes on expansion $   121,105 

Estimated duration of TIF  5 years 

Estimate of Annual TIF payment $     87,500 

Total TIF payments over 5 years $   437,500 

The development agreement the City has with the developer states that the TIF payment will be 

based on a 31,000 square foot expansion added on to the existing building on the property.  The 

company will sign a minimum assessment agreement for a total value of $4.6M.  The $38,808 in 

taxes paid on the existing property will continue to go to the taxing entities. 

The TIF Review Committee does not see any need to attend next Friday morning’s meeting.  

This appears to be the type of TIF that we have recommended the Board support in the past.  The 

Board sent a letter of support for the previous 2010 TIF proposal for Bowe Manufacturing.  We 

have attached a copy the information provided by the City and a draft of a letter of support for 

the project. 
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August 14, 2014 
 
Mayor Robert Gallagher, Jr. 
Bettendorf City Council Members 
Bettendorf City Hall 
1609 State Street 
Bettendorf, IA  52722 
 
 
 
RE: City of Bettendorf's proposed creation of a Tax Increment Financing (TIF) District for 

Bowe Manufacturing at 2321 State Street. 
 
Dear Mayor Gallagher and Council Members: 
 
Thank you for the opportunity to comment on the proposed creation of a tax increment 
financing (TIF) district for the expansion of Bowe Manufacturing facilities located at 2321 State 
Street.  The Scott County Board of Supervisors has reviewed the information provided our TIF 
Review Committee by your Director of Economic Development.  The Board supports the use of 
TIF as an economic development incentive for this significant expansion of a valued existing 
business.  This project adds real value to the Quad Cities economy and hopefully can provide 
new employment opportunities. 
 
It is the Board’s understanding that the TIF payments will only be for five years and total no 
more than $437,500.  The relatively short duration of the TIF District also adds merit to this 
proposal. 
 
The Scott County Board of Supervisors appreciates the continuing spirit of cooperation with 
the City of Bettendorf on economic development projects and we look forward to working with 
you in the future. 
 
Sincerely, 
 
 
 
Larry Minard, Chairman 
Scott County Board of Supervisors 
 
cc: Scott County Board of Supervisors 
 Dee F. Bruemmer, Scott County Administrator 
 Decker Ploehn, Bettendorf City Administrator 
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